THINKING ABOUT TIMING THE MARKET?

Returns of the S&P 500° Index and 3-Month Treasury Bill from 1/1/1989 - 12/31/2008
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Consider the implications of trying to time the market
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over a period of 20 years and missing out on a bull run
8% or getting caught up in a bear market.
This chart shows how missing as few as 40, 30, 20, or
even 10 days over a 20 year period could significantly
6% alter the returns an investor receives.
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Sources: Bloomberg and Stlouisfed.org

Past performance does not guarantee future results. The S&P 500 Index is a broad based unmanaged index of 500 stocks, which is widely recognized as
representative of the equity market in general. You cannot invest directly in an index. The 90-day T-Bill is a negotiable debt obligation issued by the U.S. government
and backed by its full faith and credit, having a maturity of 90 days from the issue date. The T-Bill’s principal and interest payments are guaranteed while a mutual
fund offers no such guarantee. The information on indices is presented for illustrative purposes only and is not intended to imply the potential performance of any
fund or investment. The benchmarks calculated may be calculated at different time periods than ones in which you are considering investing. The client should
consider this disparity when comparing account performance to the indices. Indices and benchmarks are unmanaged and cannot be invested into directly.
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Investment advisory services are offered through Summit Investment Partners (Summit). The Private Clients Program is a jointly sponsored product of Summit and
Ameritas Investment Corp. (AIC) member FINRA/SIPC, and a registered investment adviser. For the Private Clients Program, investment advisory services are offered
through Summit, and securities are offered through AIC. Summit and AIC are affiliates. SIP 1004 Ed. 3-09
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