[image: image1.jpg]2 SUMMIT

INVESTMENT
PARTNERS








 Policy Term:       to      




 Lender Loan Number: 

 


 Insurance:   FORMCHECKBOX 
 is compliant, meets lender requirements
  






                          FORMCHECKBOX 
 is not compliant, revision are needed
Today’s Date:
     

     


                          FORMCHECKBOX 
 is a revised version and complete
INSURANCE RENEWAL CHECKLIST
Servicing Correspondent:           Prepared & Reviewed by:                   
 

Borrower Name:
                      





Property Address 1:
      

 
Property Address 2:
      

Escrowed for Insurance?          
Premium Paid (if escrowed): $                   
The evidence of property and liability insurance should be submitted on an Acord Form or a Binder.  Insurance should meet all lender requirements.  Indicate ‘yes’ or ‘no’ if the renewal insurance reflects lender requirements.  Any required item marked ‘no’ should be corrected and submitted to lender with a revised checklist.  Indicate ‘n/a’ for items that are not required.
The attached insurance is provided by:  Borrower:  FORMCHECKBOX 
 Tenant:  FORMCHECKBOX 
  Condo:  FORMCHECKBOX 

Building/Property and/or Business Income/Loss of Rents:      
 Y   N  N/A Requirements:
 FORMCHECKBOX 
  FORMCHECKBOX 
  FORMCHECKBOX 
 1.   Borrower listed as named/additional insured (should match the mortgage/deed of trust)




 FORMCHECKBOX 
  FORMCHECKBOX 
  FORMCHECKBOX 
 2.   Property address matches mortgage/deed of trust




 FORMCHECKBOX 
  FORMCHECKBOX 
  FORMCHECKBOX 
 3.   Written notice of cancellation given to Mortgagee/LP (stated on the certificate or back up policy page provided)
 FORMCHECKBOX 
  FORMCHECKBOX 
  FORMCHECKBOX 
 4.   Carrier is A.M. Best rated A-VIII or better [CURRENT RATING IS:      ]

 FORMCHECKBOX 
  FORMCHECKBOX 
  FORMCHECKBOX 
 5.   Policy duration should be a minimum of 12 months 


 FORMCHECKBOX 
  FORMCHECKBOX 
  FORMCHECKBOX 
 6.   Building/Property coverage meets or exceeds replacement cost [MINIMUM REQUIREMENT IS: $      ]
 FORMCHECKBOX 
  FORMCHECKBOX 
  FORMCHECKBOX 
 7.   Blanket policy (indicate statement of value if coverage is limited to the state of value) 



 FORMCHECKBOX 
  FORMCHECKBOX 
  FORMCHECKBOX 
 8.   Deductible is $10,000 or less






 FORMCHECKBOX 
  FORMCHECKBOX 
  FORMCHECKBOX 
 9.   Replacement Cost Endorsement
 FORMCHECKBOX 
  FORMCHECKBOX 
  FORMCHECKBOX 
 10. Special Form/All Risk Coverage 







 FORMCHECKBOX 
  FORMCHECKBOX 
  FORMCHECKBOX 
 11. Lender is listed as Mortgagee (see website for full mortgagee clause)
 


 FORMCHECKBOX 
  FORMCHECKBOX 
  FORMCHECKBOX 
 12. Lender is listed as Loss Payee





 FORMCHECKBOX 
  FORMCHECKBOX 
  FORMCHECKBOX 
 13. Business Income/Interruption or Loss of Rents [MINIMUM REQUIREMENT IS: $      ]


 FORMCHECKBOX 
  FORMCHECKBOX 
  FORMCHECKBOX 
 14. ‘No Coinsurance’ stated on the certificate (If Coinsurance exists, an Agreed Amount Endorsement is required)

 FORMCHECKBOX 
  FORMCHECKBOX 
  FORMCHECKBOX 
 15. Terrorism Insurance on property (if applicable)






 FORMCHECKBOX 
  FORMCHECKBOX 
  FORMCHECKBOX 
 16. Flood Insurance (if applicable)







 FORMCHECKBOX 
  FORMCHECKBOX 
  FORMCHECKBOX 
 17. Wind/Hail (if applicable)




 FORMCHECKBOX 
  FORMCHECKBOX 
  FORMCHECKBOX 
 18. Earthquake Insurance (if applicable)






 FORMCHECKBOX 
  FORMCHECKBOX 
  FORMCHECKBOX 
 19. Law and Ordinance (if applicable)




 FORMCHECKBOX 
  FORMCHECKBOX 
  FORMCHECKBOX 
 20. Waiver of Subrogation (if applicable)

 FORMCHECKBOX 
  FORMCHECKBOX 
  FORMCHECKBOX 
 21. Tenant Improvements and or Personal Property (if applicable)
 FORMCHECKBOX 
  FORMCHECKBOX 
  FORMCHECKBOX 
 22. Equipment Breakdown (if applicable)

Liability
 Y   N  N/A Requirements:
 FORMCHECKBOX 
  FORMCHECKBOX 
  FORMCHECKBOX 
 1.   Borrower listed as named/additional insured (should match the mortgage/deed of trust)
 FORMCHECKBOX 
  FORMCHECKBOX 
  FORMCHECKBOX 
 2.   Property address matches mortgage/deed of trust





 FORMCHECKBOX 
  FORMCHECKBOX 
  FORMCHECKBOX 
 3.   Written notice of cancellation (stated on the certificate or back up policy page provided)




 FORMCHECKBOX 
  FORMCHECKBOX 
  FORMCHECKBOX 
 4.   Carrier is A.M. Best rated A-VIII or better [CURRENT RATING IS:      ]:






 FORMCHECKBOX 
  FORMCHECKBOX 
  FORMCHECKBOX 
 5.   Liability limit meets minimum required








 FORMCHECKBOX 
  FORMCHECKBOX 
  FORMCHECKBOX 
 6.   General Aggregate limit meets minimum required






 FORMCHECKBOX 
  FORMCHECKBOX 
  FORMCHECKBOX 
 7.   Lender is listed as an Additional Insured (matches the mortgagee clause)











Special Notes or Conditions (or additional information):  
     
Revised 1/1/2012                           Email to: Insurance@summitpartnersllc.com 
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