	CLOSING CONSTRUCTION LOAN CHECKLIST

	
	

	Lender:         Ameritas Life Insurance Corp. 
	

	     
	

	                                                              Loan Terms
	

	Loan Number:
	
	
	Amount:
	

	Borrower:
	
	
	Rate:
	

	Type of Entity:
	
	
	Maturity:
	

	Originator:
	
	
	
	

	Closer:
	
	
	Price:
	

	  of:
	
	
	Servicing:
	

	Phone:
	
	Fax
	
	
	Net Yield:
	







            Construction Terms

Construction Term: 
Construction Loan Terms commence by _______, 20__.

(__ month construction period). First disbursement by____________, 20__.


Advance Requests:  
1) Loan in Balance - Lender confirms undisbursed proceeds of Loan sufficient to

pay all unpaid costs.





2) Progress and quality of construction investigated & reviewed by independent

inspection engineer (at borrower’s expense)




             
3) Borrower furnish affidavits and lien waivers with draw requests.


          




             
4) Lender receives Datedown Endorsement for each draw insuring no mechanics liens.





5) Interest accrues only on funds advanced based on actual/365.
6) Retainage - ___% of each disbursement for Hard Costs will be withheld.  Retainage will be disbursed upon completion.

	PROPERTY:
	
	Required
	Received
	Responsible Party
	Date

Approved

	Commitment:
	
	
	
	
	

	Expiration:
	
	
	
	
	

	Standby Fee:
	
	X 
	
	Borrower
	

	Placement Fee
	
	X
	
	Borrower
	

	Finance Committee /Approval Date:
	X
	
	
	

	Site Inspection By:    
	X
	
	
	

	
	
	
	
	

	Items to be received & approved by Lender prior to First Draw
	
	
	
	

	 Appraisal:  Not less than $
	X
	
	Borrower
	

	 Performance & Payment Bond equal to cost of improvements 
	X
	
	
	

	 Licenses & Permits (Building Permit)
	X
	
	Borrower
	

	 Soils Report 
	X
	
	Borrower
	

	 Environmental Assessment Phase 1
	X
	
	Borrower
	

	 Contractor Resume’ & Financials
	X
	
	Borrower
	

	 General Construction Contract approved by Lender
	X
	
	Borrower
	

	 Architect &Architect’s Contract approved by Lender  
	X
	
	Borrower
	

	 Inspecting Architect or Inspector & Contract approved  by Lender  (Sample Contract provided)
	X
	
	Borrower
	

	 Boundary Survey
	X
	
	Borrower
	

	 Insurance – Builder’s Risk on new building
	X
	
	Borrower
	

	 Insurance – Liability on new building
	X
	
	Borrower
	

	 Title Commitment & copies of Exceptions
	X
	
	Borrower
	

	 Flood Information: Zone 
	X
	
	Borrower
	

	 Insured Closing Protection Letter
	X
	
	Borrower
	

	 Zoning Compliance Certificate
	X
	
	Borrower
	

	 Tax Parcel No. 
	X
	
	Borrower
	

	 Site Plans & Floor Plans
	X
	        
	Borrower
	

	 Plans & Specs
	X
	
	Borrower
	

	 Project Budget-Construction Costs prepared by Contractor for Operation & Construction of Project (Sample form provided by Lender)
	X
	
	Borrower
	

	 Draw Schedule with Loan Budget-Disbursements, Interest & Retainage = Loan Amt. w/Hard & Soft Costs itemized (Sample form provided by Lender)  
	X
	
	Borrower
	

	  Trade Payment Breakdown Schedule -Subcontractors Info.  (Sample provided)
	X
	
	Borrower
	

	  Borrower’s Cost Affidavit-land & improvements not less than $             with $        land (Sample provided)
	X
	
	Borrower
	

	
	
	
	
	

	Leasing:
	
	
	
	

	  Executed Leases & any amendments 


	X
	
	Borrower
	

	
	
	
	
	

	Borrower/Guarantor Information:
	
	
	
	

	  Financial Statements:
	
	
	
	

	    Borrower(s)
	X
	
	Borrower
	

	    Guarantor(s) 
	X
	
	Borrower
	

	  Tax Returns:  
	
	
	
	

	    Borrower(s):  
	X
	
	Borrower
	

	    Guarantor(s):  
	X
	
	Borrower
	

	  Tax ID#:    
	X
	
	Borrower
	


	  Entity Type:
	
	
	
	

	    Limited Liability Company
	X
	
	Borrower
	

	       LLC Agreement
	X
	
	Borrower
	

	       Good Standing Certificate
	X
	
	Borrower
	

	       Consent Resolution
	X
	
	Borrower
	

	       Operating Agreement
	X
	
	Borrower
	

	
	
	
	
	

	Items to be received after completion and prior to Final Disbursement of Funds.
	
	
	
	

	  Insurance – Property 
	X
	
	Borrower
	

	  Insurance -  Loss of Rents 
	X
	
	Borrower
	

	  Occupancy Certificate:
	X
	
	Borrower
	

	  Final Inspection-Inspecting Architect or Inspector
	X
	
	Borrower
	

	  Executed Subordination, Estoppel & 

     Attornment Agreement   
	X
	
	Lender
	

	  Final Lien Waiver
	X
	
	Title Company
	

	  Architect Completion Certificate
	X
	
	Borrower
	

	  Final As Built Survey
	X
	
	Borrower
	

	  ADA Compliance (included in Architect’s Cert)
	X
	
	Borrower
	

	  Rent Roll certified by Borrower
	X
	
	Borrower
	

	  Mortgage Loan Correspondent Certificate
	X
	
	Lender
	

	

	Construction Loan Documents:
	
	
	
	

	  Construction Loan Agreement
	X
	
	Lender
	

	  Assignment of Contractor’s Contract
	X
	
	Lender
	

	  Assignment of Plans & Specs
	X
	
	Lender
	

	  Architect’s Consent 
	X
	
	Lender
	

	  Borrower’s Estoppel Affidavit
	X
	
	Lender
	

	
	
	
	
	

	Loan Documents:
	
	
	
	

	  Promissory Note:
	X
	
	Lender
	

	  Guaranty Agreement
	X
	
	Lender
	

	  Deed of Trust with Advances:
	X
	
	Lender
	

	  Assignment of Rents:  
	X
	
	Lender
	

	  Environmental Indemnity:  
	X
	
	Lender
	

	  Affidavit of NonForeign Mortgagor
	X
	
	Lender
	

	  UCC (State Filing):
	X
	
	Lender
	

	  UCC (County Filing):  
	X
	
	Lender
	

	  Authorization to Return Standby Fee
	X
	
	Lender
	

	  Waiver of Escrow Letter: Taxes & Insurance
	X
	
	Lender
	

	

	Closing:
	
	
	
	

	  Closing Statement:  
	X
	
	Borrower/Title Co.
	

	  Escrow Instruction Letter:
	X
	
	Lender
	

	  Escrow Instruction Letter signed byTitle Company:  
	X
	
	Title Company
	

	  Borrower’s Counsel Opinion:
	X
	
	Borrower
	

	  In House Counsel Opinion:
	X
	
	Lender
	

	  Wiring Instructions:
	X
	
	Title Company
	

	

	

	Post Closing:
	
	
	
	

	  Title Policy:  
	X
	
	Borrower/Title Co.
	

	    100 Endorsement:
	X
	
	Borrower/Title Co.
	

	    Zoning Endorsement:
	
	
	
	

	  Original Recorded Loan Documents:
	X
	
	Borrower/Title Co.
	

	  Amortization Schedule:
	X
	
	Lender
	

	  Standby Fee Returned:
	X
	
	Lender
	

	


